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FOR IMMEDIATE RELEASE February 1, 1989

FEDERAL FINANCING BANK ACTIVITY

Charles D. Haworth, Secretary, Federal Financing Bank

(FFB) , announced the following activity for the month of
May 1988.

FFB holdings of obligations issued, sold or guaranteed
by other Federal agencies totaled $150.0 billion on May 31,
1988, posting a decrease of $0.1 billion from the level on
April 30, 1988. This net change was the result of decreases
in holdings of agency debt of $252.3 million and in agency
assets of $0.5 million. Agency-quaranteed debt increased
by $194.8 million. FFB made 52 disbursements during May.

Attached to this release are tables presenting FFB May
loan activity and FFB holdings as of May 31, 1988.
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FEDERAL FINANCING BANK

MAY 1988 ACTIVITY

AMOUNT FINAL INTEREST INTEREST
BORROWER DATE OF ADVANCE MATURTTY RATE RATE
(semi- (other than

AGENCY DEBT
NATTONATL, CREDIT UNION ACMINTSTRATION

Central Liguidity Facility

+Note #465 5/4 $ 10,200,000.00 8/4/88 6.438%

+Note #466 5/19 9,640,000.00 8/18/88 6.522%

TENNESSEE, VALLEY AUTHORITY

Advance #890 5/3 37,000,000.00 5/9/88 6.380%
Advance #891 5/6 209,000, 000.00 5/13/88 6.489%
Advance #892 5/9 26,000,000.00 5/16/88 6.601%
Advance #893 5/9 55,000, 000.00 5/19/88 6.601%
Advance #894 5/13 10,000, 000.00 5/18/88 6.525%
Advance #895 5/13 319,000, 000.00 5/19/88 6.525%
Advance #896 5/17 26,000, 000.00 5/24/88 6.506%
Advance #897 5/19 5,000, 000.00 5/23/88 6.522%
Advance #898 5/19 100,000, 000.00 5/24/88 6.522%
Advance #899 5/19 65,000, 000.00 5/27/88 6.522%
Advance #900 5/20 21,000, 000.00 5/27/88 6.458%
Advance #901 5/24 118, 000,000.00 5/30/88 6.558%
Advance #902 5/30 112,000, 000.00 6/6/88 6.756%
Advance #903 5/31 131,000, 000.00 6/8/88 6.756%
Power Bord 1988-B 5/19 200,000, 000.00 11/15/02 9.280%

GOVERNMENT - GUARANTEED IOANS

DEPARTMENT OF DEFENSE
Foreign Military Sales

Greece 17 5/6 5,136,977.00 8/25/14 9.162%
Greece 15 5/12 556,013.72 6/15/12 9.329%
Niger 2 5/13 33,017.02 10/15/90 8.173%
Niger 3 5/13 124,760.44 5/15/95 8.957%

+rollover
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FEDERAL FINANCING BANK

MAY 1988 ACTIVITY

AMOUNT FINAL INTEREST INTEREST
BORROWER DATE OF ADVANCE MATURTTY RATE RATE
(semi~- (other than

anrmal)  semi-annual)

GOVERNMENT -~ GUARANTEED IOANS (Cont.’d.)

Greece 15 5/17 $  556,013.72  6/15/12 9.236%
Israel 17 5/18 147,016,575.45  8/25/14 9.335%
Greece 15 5/18 249,878.14  6/15/12  9.336%
Morocco 13 5/18 7,752.24  5/31/96 8.697%
Greece 16 5/23 1,964,025.70  9/1/13  9.435%
Greece 17 5/23  30,039,991.13  8/25/14 9.419%
Israel 17 5/24 8,771,777.19  8/25/14  9.480%
Greece 17 5/24 863,933.80  8/25/14 9.439%

DEPARTMENT OF ENERGY
Gecthermal Ioan Guarantees

Ormesa~-Geothermal 5/20 49,980,00.00 5/19/08  9.300%

DEPARIMENT OF HOUSING & URBAN DEVELOPMENT

Comminity Develcpment

*Toa Baja, PR 5/2 2,742,000.00  5/1/93  8.212%  8.381% ann.
Rochester, NY 5/2 70,889.00  8/15/88  6.400%
*Montgomery Cty., PA 5/16 2,000,001.00  5/15/96 7.088%  7.152% ann.
Newport News, VA 5/17 10,000.00  2/15/89 7.197%  7.283% ann.
Kansas City, MO 5/24 470,000.00  6/15/88  6.558%
Ponce, PR 5/24 345,148.08  10/3/88  6.860%

RURAL, EIECTRIFTCATTON ADMINISTRATION

*Tex-1a Electric Coop #208A 5/2 1,056,000.00  1/3/17  9.157%  9.055% qtr.
*Northwest Electric Power #176  5/2 915,000.00  1/3/17  9.153%  9.051% qtr.
Brazos Electric #333 5/6 2,500,000.00  12/31/21 9.210%  9.106% qtr.
*Wolverine Power #182A 5/11 1,750,000.00  1/2/90  7.988%  7.910% qtr.
*Wolverine Power #183A 5/11 2,336,000.00  1/2/90  7.988%  7.910% gtr.
*Allegheny Electric Coop #1754  5/11 3,255,000.00  7/2/90  8.146%  8.065% qtr.
*Wabash Valley Power #104 5/12 2,526,000.00  1/3/17  9.285%  9.180% qtr.
*Wabash Valley Power #206 5/12 846,000.00  1/3/17  9.285%  9.180% qgtr.
*Wabash Valley Power #206 5/12 203,000.00  5/14/90 8.075%  7.995% qtr.
*Colorado Ute-Electric #203A 5/19 3,364,000.00  7/2/90  8.186%  8.104% qtr.
New Hampshire Electric #270 5/20 1,968,000.00  1/2/18  9.379%  9.272% gtr.

*maturity extension



Page 4 of S

FEDERAL FINANCING BANK

MAY 1988 ACTIVITY

AMOUNT FINAL INTEREST INTEREST
BORROWER DATE OF ADVANCE MATURTTY RATE RATE
(semi~ (other than

anmual) semi-annual)

RURATL, FTFCTRTFTCATTION ADMTINTSTRATION (Cont’d.)

Oglethorpe Power #320 5/26 $ 9,728,000.00 7/2/90 8.313% 8.228%

Alaska Electric #310 5/31 294,000.00 1/3/17 9.415% 9.307%
SMALL BUSINESS APMINTISTRATTION

State & local Development Company Debentures

Crossroads Econ. Dev. Corp. 5/4 71,000.00 5/1/08 9.101%

Columbus Citywide Dev. Corp. 5/4 239,000.00 5/1/13 9.177%
TENNESSEE VALIEY AUTHORTTY

Seven States Energy Corporation

Note #A-88-08 5/31 657,457,234.04  8/31/88  6.786%
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FEDERAL FINANCING BANK HOLDINGS
(in millions)

. Net Change FY ’88 Net Change
Program May 31, 198 April 30, 1988 5/1/88~-5/31/88 10/1/87-5/31/88
Agency Debt:
Export—-Import Bank $ 11,488.5 $ 11,488.5 $ -0- ] -975.0
NCUA-Central Liquidity Facility 106.5 114.6 -8.1 -4.9
Tennessee Valley Authority 16,768.0 16,751.0 17.0 382.0
U.S. Postal Service 5,592.2 5,853.4 -261.2 1,238.0
sub-totalx* 33,955.1 34,207.5 -252.3 640.9
Agency Assets:
Farmers Home Administration 59,674.0 59,674.0 ~-0- -5,335.0
DHHS-Health Maintenance Org. 84.0 84.0 ~-0- -0-
DHHS-Medical Facilities 102.2 102.2 -0- -0~
Overseas Private Investment Corp. -0- ~0- -0~ -0.7
Rural Electrification Admin.-CBO 4,071.2 4,071.2 -0~ -170.0
Small Business Administration 16.8 17.2 -0.5 -2.8
sub-total#* 63,948.2 63,948.6 -0.5 -5,508.5
Government-Guaranteed Lending:
DOD-Foreign Military Sales 18,588.6 18,453.3 135.3 -575.4
DEd.-Student Loan Marketing Assn. 4,940.0 4,940.0 -0~ -0~
DOE-Geothermal Loan Guarantees 50.0 -0- 50.0 50.0
DHUD-Community Dev. Block Grant 320.7 321.7 -1.0 -3.5
DHUD-New Communities -0- -0~ : -0- -30.6
DHUD-Public Housing Notes + 2,037.0 2,037.0 -0- -37.3
General Services Administration + 390.7 391.6 ‘ -0.9 -4.8
DOI-Guam Power Authority 32.6 32.6 -0- ~0.5
DOI-Virgin Islands 26.7 26.7 -0~ ~0.4
NASA-Space Communications Co. + 949.4 949.4 ~0- 140.8
DON-Ship Lease Financing 1,758.9 1,758.9 -0- ~29.4
Rural Electrification Administration 19,217.7 19,203.2 14.5 -1,979.2
SBA-Small Business Investment Cos. 693.1 703.3 -10.2 -47.5
SBA-State/Local Development Cos. 885.8 888.8 -3.0 -14.0
TVA-Seven States Energy Corp. 1,965.4 1,952.5 12.9 141.7
DOT-Section 511 48.5 51.2 =2.7 -6.8
DOT-WMATA 177.0 177.0 -0- -0~
sub-total* 52,082.3 51,887.4 194.8 -2,396.9
grand total¥ $ 149,985.6 $ 150,043.5 $ -58.0 $ -7,264.5

xfigures may not total due to rounding
+does not include capitalized interest



