UNITED STATES DEPARTMENT OF THE TREASURY

TEMPORARY MONEY MARKET FUND GUARANTY PROGRAM

Instructions for Execution and Delivery of Guarantee Agreement

(and Reference to Instructions for Making Program Participation Payment) 


In order for a money market fund to participate in the Department of the Treasury’s Temporary Money Market Fund Guaranty Program (Program), documents must be executed and delivered, and a payment made, in accordance with the following instructions.  Please refer to the “Summary of Terms for the Temporary Guarantee Program for Money Market Funds” to review the eligibility requirements of the Program.
1.
Print or download the appropriate form of the Guarantee Agreement (available at http://www.treas.gov/offices/domestic-finance/key-initiatives/money-market-fund.shtml).  The form named “Guarantee Agreement (Single Fund)” should be used for investment companies that are “stand alone” money market funds that are not organized as series companies.  The form named “Guarantee Agreement” should be used for investment companies organized as series companies and that have one or more series that are seeking to participate in the Program. 

2.
No changes may be made to the form of Guarantee Agreement, other than:

· on the first page, inserting the appropriate identifying information; 

· on the signature page, inserting the complete corporate name, the name and title of the officer executing the Guarantee Agreement, and appropriate contact information under the heading “Address for Notices”; and 

· completing Annex A, which requires certain information about the money market fund or funds.

3.
The Guarantee Agreement must be executed by an officer who is authorized to bind the company.  In addition, the money market fund’s investment adviser must complete and execute the “Acknowledgement and Investment Adviser Undertaking” attached to the Guarantee Agreement.

4.
The Execution Notice (the form for which is provided in Exhibit G to the Guarantee Agreement) must be completed, executed, and included with the executed Guarantee Agreement.  

5. 
The executed Guarantee Agreement, together with the executed Acknowledgment and Investment Adviser Undertaking and the completed and executed Execution Notice (Exhibit G), must be received by the Department of the Treasury not later than 11:59 p.m. Washington, DC time on October 8, 2008.  Any Guarantee Agreement, or any part of the Guarantee Agreement, including the Acknowledgment and Investment Adviser Undertaking and the form of Execution Notice, received after this time will not be accepted, and the money market fund(s) identified in the Guarantee Agreement will not be eligible to participate in the Program.  

Documents must be submitted by email to the address below.  The email must contain a scanned copy of the manually executed Guarantee Agreement, Acknowledgment and Investment Adviser Undertaking, and Execution Notice in portable document format (pdf).
  

Documents may be submitted via email using commercially available PKI encryption software such as Entrust or VeriSign encrypted to 
[image: image1.wmf]Howard Davis.cer

.  Treasury uses Entrust 7.0 as its standard encryption software.  Documents may also be submitted in clear text (i.e. unencrypted).  

The email address for emailing the documents is as follows:  moneymarketfundsguaranteeprogram@do.treas.gov.  

Documents sent by mail, facsimile, or other means will not be accepted.

6.
In order to participate in the Program, a money market fund must pay a Program Participation Payment (as set forth in Section 4 of the Guarantee Agreement) at the time the Guarantee Agreement is delivered.  Exhibit B of the Guarantee Agreement contains instructions for making such payment.  The Guarantee Agreement will not be effective until this payment is made to the Department of the Treasury.  Any Program Participation Payment received after 11:59 p.m. Washington, DC time on October 8, 2008 will not be accepted, and the money market fund(s) for which the late Program Participation Payment was tendered will not be eligible to participate in the Program.  
7.
The Guarantee Agreement will be deemed executed by a participating fund only upon the receipt by the Treasury not later than 11:59 p.m. Washington, DC time on October 8, 2008 of (i) the executed Guarantee Agreement; (ii) an Execution Notice, in the form of Exhibit G to the Guarantee Agreement; (iii) the Acknowledgment and Investment Adviser Undertaking; and (iv) the Program Participation Payment.  The Guarantee Agreement will become effective upon being countersigned by the Department of the Treasury.  After the Guarantee Agreement is processed, a countersigned document will be returned to each participant.

If you have any questions concerning the execution of the Guarantee Agreement or the payment of the Program Participation Payment, you may contact the Department of the Treasury at (202) 927-9770.  If you have questions for the Securities and Exchange Commission, you may contact them at 202-551-6774.

� 	Note that the email must be no greater than 25MB in order to be accepted by the Treasury’s email server. 
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